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Compulsory acquisition of outstanding Lemvest shares

We act for Lemarne,

We refer to the off-market takeover bid for all of the issued ordinary shares in

Lemvest Limited (Lemvest) by Lemarne.

Lemarme now has a relevant interest in approximately 97% of the issued share
capital of Lemvest. Accordingly, Lemarne is commencing the process for
compulsorily acquiring the remaining Lemvest shares pursuant to Part 8A.1 of the

Corporations Act 2001.

As required by section 661B(1)(d) of the Corporations Act 2001, we attach &
Notice of compuisory acquisition following a takeover bid (ASIC Form 6021)
dated 19 December, 2003 together with a copy of the letter to be despatched
with the Notice {o the remaining Lemvest shareholders.

Yours faithfully

Robert Sultan {aura Mcl.achian

Partner Lawyer
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LEMARNE CORPORATION LIMITED

ABN 72 ()4 B34 584

16 December, 2003
Dear Lemvest sharehoider,

Compulsery acquisition of your Lemvest shares
I refer to my recent letter to shareholders dated 12 December, 2003.

On 7 November, 2003 Lemarne Corporation Limited (Lemarne) offered to acquire all of the ordinary
shares in Lemvest Limited (Lemvest) which it did not already own (Offer).

Lemarne now has a relevant interest in over 90% (by number) of the issued ordinary shares in Lemvest and
has acquired over 75% (by number) of the Lemvest shares that are the subject of its Offer.

Consequently, Lemarne is entitled under Part 6A.1 of the Corporations Act 2001 to compulsorily acquire
all outstanding Lemvest shares. The purpose of this letter is to inform you that Lemame is now
implementing the compulsory acquisition of all outstanding Lemvest shares,

Please find enclosed an ASIC Form 6021 (Notice of compulsory acquisition following takeover bid}.
Under the compulsory acquisition, you will receive 6 Lemarne shares for every 5 Lemvest shares heid by
vou. This is the same consideration as under our Offer,

At the completion of compulsory acquisition, the consideration for your Lemvest shares compulsorily
acquired will be issued to Lemvest. Lemvest will, as soon as practicable after receiving the consideration
for your shares, send you a letter seeking your instructions on how to deal with the Lemarne shares issued
in consideration of your Lemvest sharcs. In the meantime, Lemvest will hold the consideration to which
you are entitled on trust for you.

if you have validly accepted our Offer, you will receive your new Lemarne shares in accordance with the
terms of our Offer and you can disregard this letter. However, if you have not validly accepted our Offer
by the end of the offer period, Lemarne will compulsorily acquire your Lemvest shares subject to the
provisions of the attached ASIC Form 6021 and the Corporations Act 2001,

If you have any guestions or require further assistance, please contact me on (03) 9820 2460.

Yours faithfully

Stephen L Mason
Company Secretary

LEVEL 1, 492 8T KILDA ROAD, MELBOURNE, VICTORIA 3004 AUSTRALIA
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Lemvest Limited shareholder}
of Lemvest Limited {ABN 98 006 697 703} {‘the Company™}

Under an OFf Market Bid offers were made by Lemame Corporation Limited (ABN 72 004 834 585} in respect of the
acquisition of grdinary shares in the Company. The offers are scheduled to close on 6:00 pm {Meibourne tme), 18
December 2003.

You are, of are entitied 1o be, registerad as the holder of securities in respect of which an offer was made, but have not
accepted the takeover offer.

The bidder hereby gives you notice under subsection 6618(1) of the Comorations Act 2001 ("the Act™) that the bidder fag|
hecome entitied pursuani to subsection 86:1A(1} of the Act to compulsortly acquire your securities and desires 10 acquire
those securiges,

Under section 661D of the Act, you have the right, by notice in writing given fo the bidder within one month after this
notice s lodged with ASIC, 1o ask the bitder for a writien statement of the names and addresses of everyone else the
bidder has given this notice fo.

Deleted.

Under section $61E of the Act, you have the right, within one month after being given this notice or within 14 days after
being given a siatement requested under section 86113 of the Act {as referred fo in paragraph 4 of this notice), whichever
is the later, to apply {0 the Courd for an order that the securities nol be compuisarily acquired.

The bidder is entitled and bound fo acquire the securities on the terms that applied under the takeover bid immediately
pefore this notice was given.

Liniess on appEcation made by you under section 8615 within one month after being given this notice {as referred to in

paragraph & of the notice} or within 14 days after being given a statement under section 861D of the Act {as referred to in
paragraph 4 of this notice), whichever is the iater, the Court othenwise orders, the bidder must comply with paragraph 7 of]
thig nofice.

Stephen L. Mason capacity  Company Secretary
- -
/?%JM T date 19/12/2003
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